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LIMITED OFFICIAL USE TANANARIVE 1771 

EO. 1 1652: N/A 
TAGS: BDIS, MA 

SUBJ: AGM BANKRUPTCY; REPPAS 

REPS: A. TANANARIVE 1767; B. STATE 244579 

1. TRUSTEE IN BANKRUPTCY RAMAHOLIMIHASO PROVIDED CHARGE 
FOLLOWING SERIATIM ANSWERS TO QUESTIONS RAISED REFTEL B PARA 3: 

A. IF NO BIDS OR NO ACCEPTABLE BIDS ARE SUBMITTED AT PUBLIC 
AUCTION, TRUSTEE WILL ATTEMPT ARRANGE PRIVATE SALE. POSSIBILITY 
EXISTS GOMR MIGHT THEN PURCHASE PLANT BUT AT AMOUNT NO GREATER 
THAN REQUIRED TO COVER ITS CLAIMS AS PRIVILEGED CREDITOR. 

B. OFPICIAL RECEIVERS (SYNDIC) HIRED FRENCH PIRM "OCCR INTER G" 

TO SUPERVISE MAINTENANCE ABATTIOR. THIS "STUDIES AND 
MAINTENANCE" FIRM HIRED AFTER INSURANCE COMPANIES HAD REFUSED 
TO INSURE ABATTIOR; PIRM, HOWEVER, CARRIES ITS OWN PROFESSIONAL 
INSURANCE AND ABATTIOR COVERED THEREBY. PRENCH ENGINEER VISITS 
PLANT ON MONTHLY BASIS AND DIRECTS LOCAL PERSONNEL IN 
MAINTENANCE. 

C. TRUSTEE WILL PRIVIDE EMBASSY POR FORWARDING DEPT LIST OP ALL 
CREDITORS WHO MADE SELVES KNOWN. RECEIVERS HAVE NOT, HOWEVER, 
DECIDED WHO EXACTLY HAS VALID CLAIM AND WHO DOES NOT. TRUSTEE 
PLANS TO CONFER PERSONALLY WITH REPPAS TO HELP DETERMINE HIS 
CLAIM. MALAGASY STATE HAS NOT YET MADE OFFICIAL EVALUATION ITS 
OWN CLAIM. 

2. ABOVE MAY BE PASSED TO JEFPRIES. 

MATHERON 
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